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SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
BALANCE SHEET

Current Assets
Checking/Savings
Centennial - operating
Centennial - reserve
Centennial - Hurricane Sally
Total Checking/Savings
Accounts Receivable
A/R - Dues, Fees, Assessments
A/R - Insurance Assessment
Total Accounts Receivable
Other Current Assets
Due from Hurricane Sally
Prepaid Insurance
Due from operating to reserve
Total Other Current Assets
Fixed Assets
Furniture and fixtures
Accumulated depreciation
Total Fixed Assets

TOTAL ASSETS

LIABILITIES & EQUITY

LIABILITIES
Current Liabilities
Accounts Payable

ASSETS

Due to Reserve from Hurricane Sally
Prepaid Dues, Fees and Assessments

Due to Reserve From Operating
Note Payable - Insurance
Total Current Liabilities

Total Liabilities

EQUITY
Member' equity - operating
Member' equity - reserve
Current Year Revenue/(Expense)
Total Equity

TOTAL LIABILITIES & EQUITY

Balance Sheet

$

7/31/2024

78,427
195,037
10,163

283,627

1,708
3,290

4,998

22,214
106,143
47,398

175,756

4,092
(4,092)

464,381

7,990
22,214
12,833
47,398
62,878

153,313

153,313

(3,553)
220,310
94,311

311,068

464,381




SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
Statement of Revenues and Expenses

July, 2024
Current Year to
Month Date
Revenues
Assessments - Operating S 21,167 S 148,167
Assessments - Insurance - 257,400
Interest - Operating 27 211
Late Fees 73 424
Total Revenues 21,267 406,202
Expenses
Accounting 1,100 10,330
Annual meeting expense - 546
Bank service charges 30 207
Fire and Security 205 796
Insurance 25,798 176,284
Interest 603 7,299
Janitorial contract 1,300 9,100
Landscaping Contract 260 1,820
Landscaping Supplies 1,630 4,638
Licenses and permits 150 325
Maintenance - bldg & equip - 2,421
Maintenance - elevator - 6,809
Maintenance - pest control 300 1,050
Management contract 1,000 7,000
Office expense 42 440
Pool maintenance contract 800 5,600
Secretarial services 550 3,850
Supplies - pool 439 1,741
Supplies - repairs and maint 4,957 10,812
Utilities - cable 3,034 21,235
Utilities - electric 501 3,037
Utilities - telephone 44 308
Utilities - trash pick-up 647 5,452
Utilities - water 4,170 10,609
Total Expenses 47,561 291,711
Net Revenues Over/(Under) Expenses (26,293) 114,492
Other Revenue/Expense
Other Revenue
Assessments - reserve 4,333 30,333
Interest - reserve 485 3,085
Total Other Revenue 4,818 33,419
Other Expense
Hurricane Sally repairs - 1,800
Repairs - reserve 3,900 51,800
Total Other Expense 3,900 53,600
Net Other Revenue/(Expense) 918 (20,181)
Net Revenue/(Expense) S (25,375) S 94,311

Rev - Exp Stmt



Revenues

Assessments - Operating
Assessments - Insurance

SEA BREEZE CONDOMINIUM ASSOCIATION, INC.

Operating Budget

For the Year Ending December 31, 2024

Reserve Allocation
Other Income

Total Revenues

Expenses

Accounting

Annual meeting expense

Bank service charges
Fire and Security

Insurance

Interest

Janitorial contract
Landscaping Contract
Landscaping Supplies
Legal and professional
Licenses and permits

Maintenance - bldg & equip
Maintenance - elevator
Maintenance - pest control

Management contract
Office expense

Pool maintenance contract

Secretarial services

Supplies - pool

Supplies - repairs and maint
Utilities - cable

Utilities - electric

Utilities - telephone
Utilities - trash pick-up
Utilities - water

Total Expenses

Net Operating Revenues Over/(Under)
Budgeted Operating Expenses

Budget 2023

2024 Jan-July Jan-July Budget
Annual Budget Budget Actual Variance
S 306,000 $ 178,500 $ 178,500 $ -
257,400 257,400 257,400 -
(52,000) S (30,333) (30,333) 0
- - 3,136 3,136
511,400 405,567 408,702 3,136
14,000 8,167 10,330 (2,163)
1,000 583 546 37
353 206 207 (1)
1,200 700 796 (96)
303,026 176,765 176,284 481
8,000 4,667 7,299 (2,632)
15,600 9,100 9,100 -
3,300 1,925 1,820 105
5,300 3,092 4,638 (1,547)
1,000 583 - 583
500 292 325 (33)
25,000 14,583 2,421 12,163
9,500 5,542 6,809 (1,267)
1,900 1,108 1,050 58
12,000 7,000 7,000 -
950 554 440 115
9,600 5,600 5,600 -
6,600 3,850 3,850 -
8,500 4,958 1,741 3,217
4,000 2,333 10,812 (8,479)
40,000 23,333 21,235 2,098
5,500 3,208 3,037 171
480 280 308 (28)
12,000 7,000 5,452 1,548
21,500 12,542 10,609 1,932
510,809 297,972 291,711 6,261
S 591 $ 107,595 §$ 116,992 9,397
4



SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
FUND BALANCES

July 31, 2024
General Operating Account
Balance 7/31/2024 S 104,752
Due to Reserve Account (26,325)
Accounts Payable (6,190)
Net balance S 72,237
Reserve Account
Balance 7/31/2024 S 132,317
Due from Sally Account 36,395
Due from Operating Account 26,325
Net balance S 195,037
Sally Account
Balance 7/31/2024 S 46,558
Account Payable S (1,800)
Due to Reserve Account (36,395)
Net balance S 8,363

Fund Balances 5



SEA BREEZE CONDOMINIUM ASSOCIATION, INC.

UNIT

102
106
111
112
116
117
120
203
204
206
207
209
212
213
216
220
303
304
305
310
311
316
317
318

Unit Balance Summary

UNIT BALANCE SUMMARY
July 31, 2024

Dues

Assessment

(517.34)
409.70
(425.00)
(1,275.00)
(425.00)
(425.00)
(24.76)
(425.00)
(425.00)
(2,500.00)
(850.00)
(425.00)
(777.50)
(425.00)
(425.00)
(900.00)
(460.23)
(425.00)
(850.00)
(425.00)
(425.00)
416.00
(3.00)
882.75

3,290.00

Total (11,124.38)
Prepayments 12,832.83

3,290.00

Amountdue $ 1,708.45

S 3,290.00

1708.45



ITEM

POOL DECKS
FENCES/GAZEBO
ROOF

EAST ELEVATOR
WEST ELEVATOR
PAINT BUILDING
POOL

DRIVEWAY

MISC BUILDING MAINTENANCE

CAPITAL TOTALS

Reserve Analysis

SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
2024 RESERVE ANALYSIS

July 31, 2024

ORIGINAL/ ESTIMATED

REPLACED REPL COST
2023 S 38,000
2005/2019 S 3,000
2020 S 100,000
2005 S 125,000
2005 S 125,000
2005/2020 S 125,000
2019 S 30,000
2010 S 20,000
Various S 31,100
S 597,100

LIFE
15
10
20
20
20
10
15
25

3
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ANNUAL
RESERVE
2,533
300
5,000
6,250
6,250
12,500
2,000
800
10,367

46,000

YEAR
DUE
2038
2030
2040
2025
2025
2022/2030
2034
2035
Various

RESERVE
FUNDING FUNDS
REQUIRED 7/31/2024

S 2,956 S 1,440

$ 1,075 $ 524

$ 17,917 $ 8,732

$ 116,146 S 56,605

$ 116,146 S 56,605

$ 100,000 $ 48,736

S 9,167 S 4,467

$ 10,867 S 5,296

$ 25917 $ 12,631

$ 400,189 $ 195,037
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