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SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
BALANCE SHEET

5/31/2025
ASSETS

Current Assets
Checking/Savings

Centennial  -  operating 52,149$           
Centennial  -  reserve 221,888           
Centennial  -  Hurricane Sally 8,696                

Total Checking/Savings 282,733           
Accounts Receivable 

A/R - Dues, Fees, Assessments 4,661                
A/R - Balcony Assessment 28,257             
A/R - Insurance Assessment 11,429             

Total Accounts Receivable 44,347             
Other Current Assets

Due from Hurricane Sally 22,214             
Prepaid Insurance 133,900           
Due from operating to reserve 127,398           

Total Other Current Assets 283,512           
Fixed Assets

Furniture and fixtures -                    
Accumulated depreciation -                    

Total Fixed Assets -                    

TOTAL ASSETS 610,592           

LIABILITIES & EQUITY
LIABILITIES

Current Liabilities
Accounts Payable 6,336                
Due to Reserve from Hurricane Sally 22,214             
Prepaid Dues, Fees and Assessments 10,844             
Due to Reserve From Operating 127,398           
Note Payable - Insurance 46,790             

Total Current Liabilities 213,583           

Total Liabilities 213,583           

EQUITY
Member' equity  -  operating 12,504             
Member' equity  -  reserve 220,578           
Current Year Revenue/(Expense) 163,927           

Total Equity 397,009           

TOTAL LIABILITIES & EQUITY 610,592$         
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SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
Statement of Revenues and Expenses 

May 31, 2025
 Current Year to

Month Date
Revenues

Assessments  -  Operating 19,850$       99,250$           
Assessments  -  Insurance -                234,780           
Interest  -  Operating 9                    43                     
Late Fees 161               755                   

Total Revenues 20,019          334,828           

Accounting 1,370            9,120               
Annual meeting expense 91                  91                     
Bank service charges 30                  1,330               
Fire and Security -                -                    
Insurance 22,022          107,081           
Interest 504               4,160               
Janitorial contract 1,300            6,500               
Landscaping Contract 260               1,300               
Landscaping Supplies 1,890            2,414               
Legal and professional 713               2,663               
Licenses and permits -                175                   
Maintenance - bldg & equip 5,750            6,430               
Maintenance  -  elevator -                7,471               
Maintenance  -  pest control 150               830                   
Management contract 1,000            5,000               
Office expense 49                  235                   
Pool maintenance contract 800               4,000               
Supplies  -  pool -                
Supplies  -  repairs and maint 3,262            4,616               
Utilities  -  cable 3,600            15,734             
Utilities  -  electric 430               1,988               
Utilities  -  telephone 44                  220                   
Utilities  -  trash pick-up 557               2,793               
Utilities  -  water 1,252            4,951               

Total Expenses 45,072          189,102           

Net Revenues Over/(Under) Expenses (25,053)        145,726           

Other Revenue/Expense
Other Revenue

Assessments  -  reserve 6,250            31,250             
Assessments  -  Balcony 103,770           
Interest  -  reserve 296               1,351               

Total Other Revenue 6,546            136,371           

Other Expense
Repairs  -  Balcony 27,923          93,770             
Repairs  -  reserve 4,500            24,400             

Total Other Expense 32,423          118,170           

Net Other Revenue/(Expense) (25,877)        18,201             

Net Revenue/(Expense) (50,930)$      163,927$        
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SEA BREEZE CONDOMINIUM  
Operating B

For the Year Ending De   

Revenues
Assessments  -  Operating
Assessments  -  Insurance
Reserve Allocation
Other Income

Total Revenues
Expenses

Accounting
Annual meeting expense
Bank service charges
Fire and Security
Insurance
Interest
Janitorial contract
Landscaping Contract
Landscaping Supplies
Legal and professional
Licenses and permits
Maintenance - bldg & equip (Including Supplies)
Maintenance  -  elevator
Maintenance  -  pest control
Management contract
Office expense
Pool maintenance contract
Supplies  -  pool
Utilities  -  cable
Utilities  -  electric
Utilities  -  telephone
Utilities  -  trash pick-up
Utilities  -  water

Total Expenses
Net Operating Revenues Over/(Under)

Budgeted Operating Expenses
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SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
FUND BALANCES

May 31, 2025

General Operating Account
   Balance 5/31/2025 156,157$                       
      Due to Reserve Account (106,325)                        
      Accounts Payable (4,536)                            
      Net balance 45,296$                         

Reserve Account
   Balance 5/31/2025 79,168$                         
     Due from Sally Account 36,395                           
     Due from Operating Account 106,325                         
      Net balance 221,888$                       

Sally Account
   Balance 5/31/2025 45,091$                         
     Due to Reserve Account (36,395)                          
      Net balance 8,696$                           
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SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
UNIT BALANCE SUMMARY

May 31, 2025
Insurance Balcony

UNIT Dues Assessment Assessment
101 3,913.00              17,295.00         
102 (527.34)                   1.00                      
104 1.00                      
105 1.00                      
106 3,396.55                 6,203.00              
109 0.01                      
113 (435.00)                   
115 223.03                    
116 1.00                      
117 10.00                      
119 (435.00)                   
120 (24.76)                     
201 5,487.22         
203 (435.00)                   0.01                      
204 (434.66)                   
206 (3,420.00)                
207 (425.00)                   
212 (1,172.50)                
213 1.00                      
214 1,030.27                 
216 (435.00)                   -                        
218 0.50                         (0.50)                     
220 (455.00)                   
303 (470.23)                   
304 (435.00)                   
305 0.41                         
307 (0.33)                     
310 (435.00)                   
311 (435.00)                   0.01                      
313 1,309.00              
314 (435.00)                   
316 (435.00)                   
320 5,474.44           

Total (6,183.73)                11,429.20          28,256.66       
Prepayments 10,844.49               
    Amount due 4,660.76$               11,429.20$       28,256.66$    
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May 31, 2025
RESERVE

ORIGINAL/ ESTIMATED ANNUAL YEAR FUNDING FUNDS
ITEM REPLACED REPL COST LIFE RESERVE DUE REQUIRED 5/31/2025
POOL DECKS 2023 38,000$                15 2,533$                  2038 5,067$                              2,443$                  
FENCES/GAZEBO 2005/2019 3,000$                  10 300$                     2030 1,325$                              639$                     
ROOF 2020 100,000$             20 5,000$                  2040 22,083$                           10,649$                
EAST ELEVATOR 2005 125,000$             20 6,250$                  2025 121,354$                         63,521$                
WEST ELEVATOR 2005 125,000$             20 6,250$                  2025 121,354$                         63,521$                
PAINT BUILDING 2005/2020 125,000$             10 12,500$                2022/2030 110,417$                         53,247$                
POOL 2019 30,000$                15 2,000$                  2034 10,833$                           5,224$                  
DRIVEWAY 2010 20,000$                25 800$                     2035 11,533$                           5,562$                  
MISC BUILDING MAINTENANCE Various 31,100$                3 10,367$                Various 35,419$                           17,081$                

    CAPITAL TOTALS 597,100$             46,000$                439,386$                         221,888$             

SEA BREEZE CONDOMINIUM ASSOCIATION, INC.

2025 RESERVE ANALYSIS
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