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SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
BALANCE SHEET

11/30/2023
ASSETS

Current Assets
Checking/Savings

Centennial  -  operating 42,626$           
Centennial  -  reserve 165,276           
Centennial  -  Hurricane Sally 46,511              

Total Checking/Savings 254,412           
Accounts Receivable 

A/R - Dues, Fees, Assessments 2,717                
Total Accounts Receivable 2,717                
Other Current Assets

Due from Hurricane Sally 22,214              
Prepaid Insurance 3,966                
Due from operating to reserve 47,398              

Total Other Current Assets 73,579              
Fixed Assets

Furniture and fixtures 4,092                
Accumulated depreciation (4,000)              

Total Fixed Assets 92                     

TOTAL ASSETS 330,799           

LIABILITIES & EQUITY
LIABILITIES

Current Liabilities
Due to Reserve from Hurricane Sally 22,214              
Prepaid Dues, Fees and Assessments 8,279                
Due to Reserve From Operating 47,398              
Note Payable - Insurance -                    

Total Current Liabilities 77,891              

Total Liabilities 77,891              

EQUITY
Member' equity  -  operating 30,268              
Member' equity  -  reserve 228,884           
Current Year Revenue/(Expense) (6,244)              

Total Equity 252,908           

TOTAL LIABILITIES & EQUITY 330,799$         
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SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
Statement of Revenues and Expenses 

November, 2023
 Current Year to

Month Date
Revenues

Assessments  -  Operating 21,417$       235,583$           
Assessments  -  Insurance -                182,700             
Interest  -  Operating 11                 175                     
Late Fees 140               1,333                 

Total Revenues 21,567          419,792             
Expenses

Accounting 925               12,416               
Annual meeting expense -                200                     
Bank service charges 30                 324                     
Fire and Security -                567                     
Insurance 21,103          246,611             
Interest -                4,711                 
Janitorial contract 1,300            13,000               
Landscaping Contract 260               2,860                 
Landscaping Supplies 330               5,103                 
Licenses and permits -                332                     
Maintenance - bldg & equip 80                 30,284               
Maintenance  -  elevator -                6,485                 
Maintenance  -  pest control 150               1,770                 
Management contract 1,000            10,000               
Office expense 222               984                     
Pool maintenance contract 800               8,000                 
Secretarial services 550               4,950                 
Supplies  -  pool -                7,465                 
Supplies  -  repairs and maint 19                 10,273               
Utilities  -  cable 3,034            32,542               
Utilities  -  electric 363               4,649                 
Utilities  -  telephone 44                 572                     
Utilities  -  trash pick-up 609               10,293               
Utilities  -  water 1,418            17,650               

Total Expenses 32,237          432,039             

Net Revenues Over/(Under) Expenses (10,670)        (12,247)              

Other Revenue/Expense
Other Revenue

Assessments  -  reserve 4,083            44,917               
Interest  -  reserve 572               3,436                 

Total Other Revenue 4,655            48,352               

Other Expense
Hurricane Sally repairs -                -                     
Repairs  -  reserve -                42,349               

Total Other Expense -                42,349               

Net Other Revenue/(Expense) 4,655            6,004                 

Net Revenue/(Expense) (6,014)$        (6,244)$              

Rev - Exp Stmt
3



SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
Operating Budget

For the Year Ending December 31, 2023
Year to

Date
Revenues

Assessments  -  Operating 306,000$           
Assessments  -  Insurance 182,700             
Reserve Allocation (49,000)              

Total Revenues 439,700             
Expenses

Accounting 12,200               
Annual meeting expense 1,000                 
Bank service charges 400                     
Fire and Security 1,200                 
Insurance 255,894             
Interest 7,400                 
Janitorial contract 15,600               
Landscaping Contract 3,120                 
Landscaping Supplies 3,300                 
Legal and professional 1,800                 
Licenses and permits 600                     
Maintenance - bldg & equip 20,000               
Maintenance  -  elevator 10,000               
Maintenance  -  pest control 1,800                 
Management contract 12,000               
Office expense 700                     
Pool maintenance contract 9,600                 
Secretarial services 6,600                 
Supplies  -  pool 6,000                 
Supplies  -  repairs and maint 400                     
Utilities  -  cable 33,100               
Utilities  -  electric 4,700                 
Utilities  -  telephone 1,600                 
Utilities  -  trash pick-up 8,500                 
Utilities  -  water 22,500               

Total Expenses 440,014             

Net Revenues Over/(Under) Expenses (314)                   
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SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
FUND BALANCES

November 30, 2023

General Operating Account
   Balance 11/30/2023 42,626$                         
      Due to Reserve Account (26,325)$                        (b)
      Accounts Payable -                                  
      Net balance 16,301$                         

Reserve Account
   Balance 11/30/2023 165,276$                       
     Due from Sally Account 36,395                           (a)
     Due from Operating Account 26,325                           (b)
      Net balance 227,996$                       

Sally Account
   Balance 11/30/2023 46,511$                         
     Due to Reserve Account (36,395)                          (a)
      Net balance 10,116$                         

(a)  This amount was some collections from the Sally assessment that were used to set up the account
for the Sally revenue and expenses.  It is anticipated it will be transferred to the reserve account when Sally is
completed and closed out.

(b)  This amount represents the down payment for the insurance paid in December, 2022.  This will be repaid as
the special assessment is collected in January and February, 2023. $60,000 paid in February.
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SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
UNIT BALANCE SUMMARY

November 30, 2023

UNIT BALANCE
102 (92.34)                                 
106 (149.00)                               
107 425.00                                 2,716.70  
111 (425.00)                               
112 (425.00)                               
113 882.75                                 
119 (425.00)                               
120 (24.76)                                 
203 (425.00)                               
204 (425.00)                               
206 (800.00)                               
207 (425.00)                               
209 (425.00)                               
210 (375.00)                               
212 (777.50)                               
214 632.06                                 
220 (475.00)                               
302 451.38                                 
303 (35.23)                                 
304 (425.00)                               
305 26.38                                   
307 299.13                                 
310 (425.00)                               
311 (425.00)                               
314 (875.00)                               
316 (425.00)                               

Total (5,562.13)                            
Prepayments (8,278.83)                            
    Amount due 2,716.70$                           
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November 30, 2023
RESERVE

ORIGINAL/ ESTIMATED ANNUAL YEAR FUNDING FUNDS
ITEM REPLACED REPL COST LIFE RESERVE DUE REQUIRED 10/31/2023
POOL DECKS 2023 38,000$                15 2,533$                  2038 1,267$                              709$                     
FENCES/GAZEBO 2005/2019 3,000$                  10 300$                     2030 875$                                 490$                     
ROOF 2020 100,000$             20 5,000$                  2040 14,583$                           8,165$                  
EAST ELEVATOR 2005 125,000$             20 6,250$                  2025 111,979$                         62,692$                
WEST ELEVATOR 2005 125,000$             20 6,250$                  2025 111,979$                         62,692$                
PAINT BUILDING 2005/2020 125,000$             10 12,500$                2022/2030 125,000$                         69,982$                
POOL 2019 30,000$                15 2,000$                  2034 7,833$                              4,386$                  
DRIVEWAY 2010 20,000$                25 800$                     2035 10,333$                           5,785$                  
MISC BUILDING MAINTENANCE Various 40,100$                3 13,367$                Various 23,392$                           13,096$                

    CAPITAL TOTALS 606,100$             49,000$                407,242$                         227,996$             

SEA BREEZE CONDOMINIUM ASSOCIATION, INC.

2023 RESERVE ANALYSIS
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SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
Notes to Treasurer's Report

November 30, 2023

       1.  Accounts Receivable -
    Past Due Balances as of November, 2023 - Unit 113 - $425 & Unit 214 - $176.90.

2. Building Maintenance (and Maintenance Supplies) -
   Budgetted amount for maintenance January through October was approximately $18,333 for Bldg Maintenance
     and $367 for supplies.  Actual expense for the same period was $30,284 and $10,273.  The excess of $21,900
     is due primarily to the $3,900 cost for the waterpipe repairs in March, $9,900 for replacing the lighting in April,
     $9,600 cost of repairing cracks in outside walls in Aug, Sep & Oct, and $5,600 to replace an underground wire
   from the transformer to the electrical panel on the east side in October.
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