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SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
BALANCE SHEET

1/31/2022
Assets
Current Assets
Cash
Centennial Bk - Assessment S -
Centennial Bk - Operating 46,378
Centennial Bk - Reserve 169,287
Centennial Bk - Hurricane Sally 77,837
Total Cash 293,502
Accounts Receivable
A/R - Dues, Fees, Assessments 401
A/R - Hurricane Sally -
Total accounts receivable 401
Due From Hurricane Sally 130,719
Prepaid Insurance 16,752
Total current assets 441,374
Property and Equipment
Furniture and Fixtures 4,092
Accumulated Depreciation (3,818)
Net property and equipment 274
Total Assets 441,648
Liabilities and Members' Equity
Current Liabilities
Accounts Payable 3,910
Due to Reserve from Hurricane Sally 130,719
Prepaid Dues, Fees and Assessments 12,748
Note Payable - Insurance -
Total current liabilities 147,377
Members' Equity
Undesignated 112,435
Designated - Future Repairs and Replacements 183,393
Current Year Revenue Over (Under) Expenses (1,556)
Total Members' Equity 294,271

Total Liabilities and Members' Equity S 441,648




Revenues
Operating Assessment
Special Assessments
Less - Reserve Allocation
Net Operating Assessment

Interest Income - Operating
Interest Income - Reserve
Late Fees
Other Income

Total Revenues

Expenses
Facilities

Building/Equipment Maintenance
Janitorial Contract
Fire Systems Maintenance
Elevator Repair & Maint.
Pest Control
Supplies
Fall Work Day
Landscaping Contract
Landscaping Supplies
Pool Maintenance Contract
Pool Supplies
Electricity
Water & Sewer
Trash
Cable TV Service / Internet
Phone

General & Administrative
Insurance
Accounting
Annual Meeting
Bank Service Charges
Hurricane Sally Repairs
Interest Expense
Legal and Professional
Licenses & Permits
Office Supplies
Management Contract
Secretarial Support

Total Cash Operating Expenses

SEABREEZE CONDOMINIUM ASSOCIATION, INC.

Proposed Operating Budget
For The Year Ending December 31, 2022

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
270,000 $ 22,500 22,500 $ 22,500 $ 22500 $ 22,500 $ 22,500 $ 22,500 S 22,500 $ 22,500 22,500 $ 22,500 $ 22,500
90,000 30,000 30,000 30,000
(27,000) (2,250) (2,250) (2,250) (2,250) (2,250) (2,250) (2,250) (2,250) (2,250) (2,250) (2,250) (2,250)
333,000 20,250 20,250 50,250 50,250 50,250 20,250 20,250 20,250 20,250 20,250 20,250 20,250
333,000 20,250 20,250 50,250 50,250 50,250 20,250 20,250 20,250 20,250 20,250 20,250 20,250
13,200 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100
15,600 1,300 1,300 1,300 1,300 1,300 1,300 1,300 1,300 1,300 1,300 1,300 1,300
181 - 181
7,800 650 650 650 650 650 650 650 650 650 650 650 650
1,800 150 150 150 150 150 150 150 150 150 150 150 150
1,200 100 100 100 100 100 100 100 100 100 100 100 100
3,430 - - - - - - - 3,430 - - - -
3,120 260 260 260 260 260 260 260 260 260 260 260 260
4,000 333 333 333 333 333 333 333 333 333 333 333 333
9,600 800 800 800 800 800 800 800 800 800 800 800 800
2,500 208 208 208 208 208 208 208 208 208 208 208 208
4,920 410 410 410 410 410 410 410 410 410 410 410 410
16,500 1,375 1,375 1,375 1,375 1,375 1,375 1,375 1,375 1,375 1,375 1,375 1,375
5,100 425 425 425 425 425 425 425 425 425 425 425 425
33,091 2,758 2,758 2,758 2,758 2,758 2,758 2,758 2,758 2,758 2,758 2,758 2,758
1,584 132 132 132 132 132 132 132 132 132 132 132 132
179,444 10,250 15,381 15,381 15,382 15,381 15,381 15,382 15,381 15,381 15,382 15,381 15,381
13,350 1,900 2,400 905 905 905 905 905 905 905 905 905 905
500 - 500
480 40 40 40 40 40 40 40 40 40 40 40 40
2,880 - 320 320 320 320 320 320 320 320 320
1,500 1,500
660 20 20 225 20 30 90 75 20 20 20 100 20
600 50 50 50 50 50 50 50 50 50 50 50 50
12,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
6,600 550 550 550 550 550 550 550 550 550 550 550 550
341,640 25,311 29,762 28,472 28,268 28,277 28,337 28,323 31,697 28,448 28,768 28,027 27,947



Non-cash Depreciation Expense 183

Total Operating Expenses 341,823 25,311 29,762 28,472 28,268 28,277 28,337 28,323 31,697 28,448 28,768 28,027 27,947

Revenues Over/(Under) Expenses $  (8823) $ (5061) $ (9512) $ 21,778 S 21,982 $ 21973 $ (8,087) $ (8,073) S (11,447) $ (8,198) S (8,518) $ (7,777) S  (7,697)




SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
Projected Statement of Revenues and Expenses
For The Year Ending December 31, 2022

Actual Budget Budget Budget Budget Budget Budget Budget Budget Budget Budget Budget Actual/Bud. Over/(Under)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2022 Budget Budget
Revenues
Operating Assessment S 22500 $ 225500 $ 22,500 S 22,500 $ 22,500 $ 22,500 S 22,500 $ 22,500 $ 22,500 S 22,500 $ 22,500 $ 22,500 S 270,000 $ 270,000 S -
Special Assessments - - 30,000 30,000 30,000 - - - - - - - 90,000 $ 90,000 -
Net Operating Assessment 22,500 22,500 52,500 52,500 52,500 22,500 22,500 22,500 22,500 22,500 22,500 22,500 360,000 360,000 -
Interest Income - Operating 5 - - - - - - - - - - - 5 5
Interest Income - Reserve 14 - - - - - - - - - - - 14 14
Late Fees 106 - - - - - - - - - - - 106 106
Other Income - - - - - - - - - - - - - -
Total Revenues 22,626 22,500 52,500 52,500 52,500 22,500 22,500 22,500 22,500 22,500 22,500 22,500 360,126 360,000 126
Expenses
Facilities
Building/Equipment Maintenance 2,246 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100 1,100 14,346 13,200 1,146
Janitorial Contract 1,300 1,300 1,300 1,300 1,300 1,300 1,300 1,300 1,300 1,300 1,300 1,300 15,600 15,600 -
Fire Systems Maintenance - - - - - - - 181 - - - 181 181 -
Elevator Repair & Maint. 1,993 650 650 650 650 650 650 650 650 650 650 650 9,143 7,800 1,343
Pest Control 150 150 150 150 150 150 150 150 150 150 150 150 1,800 1,800 -
Supplies - 100 100 100 100 100 100 100 100 100 100 100 1,100 1,200 (100)
Fall Work Day - - - - - - - 3,430 - - - - 3,430 3,430 -
Landscaping Contract 260 260 260 260 260 260 260 260 260 260 260 260 3,120 3,120 -
Landscaping Supplies - 333 333 333 333 333 333 333 333 333 333 333 3,667 4,000 (333)
Pool Maintenance Contract 800 800 800 800 800 800 800 800 800 800 800 800 9,600 9,600 -
Pool Supplies - 208 208 208 208 208 208 208 208 208 208 208 2,292 2,500 (208)
Electricity 134 410 410 410 410 410 410 410 410 410 410 410 4,644 4,920 (276)
Water & Sewer - 1,375 1,375 1,375 1,375 1,375 1,375 1,375 1,375 1,375 1,375 1,375 15,125 16,500 (1,375)
Trash 637 425 425 425 425 425 425 425 425 425 425 425 5,312 5,100 212
Cable TV Service / Internet 2,758 2,758 2,758 2,758 2,758 2,758 2,758 2,758 2,758 2,758 2,758 2,758 33,091 33,091 -
Phone 132 132 132 132 132 132 132 132 132 132 132 132 1,584 1,584 -
General & Administrative
Insurance 10,453 15,381 15,381 15,382 15,381 15,381 15,382 15,381 15,381 15,382 15,381 15,381 179,647 179,444 203
Accounting - 2,400 905 905 905 905 905 905 905 905 905 905 11,450 13,350 (1,900)
Annual Meeting 449 - - - - - - - - 500 - - 949 500 449
Bank Service Charges 29 40 40 40 40 40 40 40 40 40 40 40 469 480 (12)
Hurricane Sally Repairs 1,291 - - - - - - - - - - - 1,291 - 1,291
Interest Expense - 320 320 320 320 320 320 320 320 320 - - 2,880 2,880 -
Legal and Professional - - - - - - - - - - - - - 1,500 (1,500)
Licenses & Permits - 20 225 20 30 90 75 20 20 20 100 20 640 660 (20)
Office Supplies - 50 50 50 50 50 50 50 50 50 50 50 550 600 (50)
Management Contract 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 12,000 12,000 -
Secretarial Support 550 550 550 550 550 550 550 550 550 550 550 550 6,600 6,600 -
Total Cash Operating Expenses 24,182 29,762 28,472 28,268 28,277 28,337 28,323 31,697 28,448 28,768 28,027 27,947 340,511 341,640 (1,129)
Non-cash Depreciation Expense - - - - - - - 183 183 183 0
Total Operating Expenses 24,182 29,762 28,472 28,268 28,277 28,337 28,323 31,697 28,448 28,768 28,027 28,130 340,694 341,823 (1,128)

Revenues Over/(Under) Expenses S (1,556) $  (7,262) $ 24028 $ 24232 $ 24223 $ (5837) S (5823) $ (9197) $ (5948 $ (6268) $ (5527) $ (5630) $ 19432 $ 18177 S 1,254




Reserve Account Allocation

Net Operating Rev Over/Under Exp

WITHOUT SALLY

SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
Projected Statement of Revenues and Expenses

For The Year Ending December 31, 2022

Total Revenues
Less Sally

Total Expenses
Less Sally

Revenues Over(Under) Expenses
Less Reserve Transfer

Actual Budget Budget Budget Budget Budget Budget Budget Budget Budget Budget Budget Actual/Bud. Over/(Under)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2022 Budget Budget
(2,250) (2,250) (2,250) (2,250) (2,250) (2,250) (2,250) (2,250) (2,250) (2,250) (2,250) (2,250) (27,000) (27,000) -
(3,806) $ (9512) $ 21,778 S 21982 S 21973 S (8,087) S (8,073) (11,447) (8,198) (8,518) (7,777) (7,880) S (7,568) S (8,823) S 1,254
22,626 22,500 52,500 52,500 52,500 22,500 22,500 22,500 22,500 22,500 22,500 22,500 360,126 360,000 126
22,626 22,500 52,500 52,500 52,500 22,500 22,500 22,500 22,500 22,500 22,500 22,500 360,126 360,000 126
24,182 29,762 28,472 28,268 28,277 28,337 28,323 31,697 28,448 28,768 28,027 28,130 340,694 341,823 (1,128)
1,291 - - - - - - - - - - - 1,291 - 1,291
22,891 29,762 28,472 28,268 28,277 28,337 28,323 31,697 28,448 28,768 28,027 28,130 339,403 341,823 (2,419)

(265) (7,262) 24,028 24,232 24,223 (5,837) (5,823) (9,197) (5,948) (6,268) (5,527) (5,630) 20,723 18,177 2,546
2,250 2,250 2,250 2,250 2,250 2,250 2,250 2,250 2,250 2,250 2,250 2,250 27,000 27,000 -
(2,515) (9,512) 21,778 21,982 21,973 (8,087) (8,073) (11,447) (8,198) (8,518) (7,777) (7,880) (6,277) (8,823) 2,546




SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
FUND BALANCES

January 31, 2022
General Operating Account
Balance 1/31/2022 S 46,378
Accounts Payable (3,910)
Net balance S 42,468
Reserve Account
Balance 1/31/2022 S 169,287
Due from Sally Account 36,395 (a)
Net balance S 205,682
Sally Account
Balance 1/31/2022 S 77,837
Due to Reserve Account (36,395) (a)
Net balance S 41,442

(@) This amount was some collections from the Sally assessment that were used to set up the account
for the Sally revenue and expenses. It is anticipated it will be transferred to the reserve account when Sally is
completed and closed out.



SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
Notes to Treasurer's Report

January 31, 2022

1. Accounts Receivable -
No Past Due Balances as of January 31, 2022

2. Statement of Revenue and Expenses
The statement represents the Actual data from the CSB Statements for January except as follows:

- An accrual of $3,910 was made to recognize contracted amounts not paid or accrued.
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