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SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
BALANCE SHEET

11/30/2021
Assets

Current Assets
Cash

Centennial Bk - Assessment -$                  
Centennial Bk - Operating 42,289              
Centennial Bk - Reserve 164,759           
Centennial Bk - Hurricane Sally 111,086           
    Total Cash 318,133           

Accounts Receivable 
A/R - Dues, Fees, Assessments 26                     
A/R - Hurricane Sally -                    
    Total accounts receivable 26                     

Due From Hurricane Sally 130,719           
Prepaid Insurance 19,567              

Total current assets 468,446           

Property and Equipment
Furniture and Fixtures 4,092                
Accumulated Depreciation (3,635)              

Net property and equipment 457                   

Total Assets 468,902           

Liabilities and Members' Equity
Current Liabilities

Accounts Payable 3,360                
Due to Reserve from Hurricane Sally 130,719           
Prepaid Dues, Fees and Assessments 4,272                
Note Payable - Insurance -                    

Total current liabilities 138,351           

Members' Equity
Undesignated 71,011              
Designated - Future Repairs and Replacements 183,393           
Current Year Revenue Over (Under) Expenses 76,147              

Total Members' Equity 330,551           

Total Liabilities and Members' Equity 468,902$         



SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
Operating Budget

For The Year Ending December 31, 2021
2021 Budget Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Revenues
Operating Assessment 270,000$      22,500$      22,500$      22,500$      22,500$      22,500$      22,500$      22,500$      22,500$      22,500$      22,500$      22,500$      22,500$      
Special Assessments
Less - Reserve Allocation -                 
     Net Operating Assessment 270,000        22,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         

Interest Income - Operating -               -               -               -               -               -               -               -               -               -               -               -               
Interest Income - Reserve -               -               -               -               -               -               -               -               -               -               -               -               
Late Fees -               -               -               -               -               -               -               -               -               -               -               -               
Other Income
     Total Revenues 270,000        22,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         

Expenses
Facilities

Building/Equipment Maintenance 12,000          1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           
Janitorial Contract 15,600          1,300           1,300           1,300           1,300           1,300           1,300           1,300           1,300           1,300           1,300           1,300           1,300           
Fire Systems Maintenance 181                -               181              
Elevator Repair & Maint. 6,000             500              500              500              500              500              500              500              500              500              500              500              500              
Pest Control 1,800             150              150              150              150              150              150              150              150              150              150              150              150              
Supplies 1,200             100              100              100              100              100              100              100              100              100              100              100              100              
Fall Work Day 3,430             -               -               -               -               -               -               -               3,430           -               -               -               -               
Landscaping Contract 3,120             260              260              260              260              260              260              260              260              260              260              260              260              
Landscaping Supplies 4,000             333              333              333              333              333              333              333              333              333              333              333              333              
Pool Maintenance Contract 9,600             800              800              800              800              800              800              800              800              800              800              800              800              
Pool Supplies 2,500             208              208              208              208              208              208              208              208              208              208              208              208              
Electricity 4,750             396              396              396              396              396              396              396              396              396              396              396              396              
Water & Sewer 16,500          1,375           1,375           1,375           1,375           1,375           1,375           1,375           1,375           1,375           1,375           1,375           1,375           
Trash 4,500             375              375              375              375              375              375              375              375              375              375              375              375              
Cable TV Service / Internet 33,091          2,758           2,758           2,758           2,758           2,758           2,758           2,758           2,758           2,758           2,758           2,758           2,758           
Phone 1,584             132              132              132              132              132              132              132              132              132              132              132              132              

General & Administrative
Insurance 91,300          -               8,300           8,300           8,300           8,300           8,300           8,300           8,300           8,300           8,300           8,300           8,300           
Accounting 13,350          1,900           2,400           905              905              905              905              905              905              905              905              905              905              
Annual Meeting 400                -               400              
Bank Service Charges 1,500             125              125              125              125              125              125              125              125              125              125              125              125              
Hurricane Sally Repairs -                 
Interest Expense 2,400             200              200              200              200              200              200              200              200              200              200              200              200              
Legal and Professional 1,500             1,500           
Licenses & Permits 490                -               225              90                75                100              
Office Supplies 600                50                50                50                50                50                50                50                50                50                50                50                50                
Management Contract 12,000          1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           
Secretarial Support -                 -               -               -               -               -               -               -               -               -               -               -               -               
     Total Cash Operating Expenses 243,396        14,462         21,762         20,492         20,267         20,267         20,357         20,342         23,697         20,448         20,667         20,367         20,267         
Non-cash Depreciation Expense 183                183              



SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
Operating Budget

For The Year Ending December 31, 2021
2021 Budget Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

     Total Operating Expenses 243,579        14,462         21,762         20,492         20,267         20,267         20,357         20,342         23,697         20,448         20,667         20,367         20,450         

Revenues Over/(Under) Expenses 26,421$        8,038$         738$            2,008$         2,233$         2,233$         2,143$         2,158$         (1,197)$       2,052$         1,833$         2,133$         2,050$         

Reserve Account Allocation (27,000)         (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          
Net Operating Rev Over/Under Exp (579)               5,788           (1,512)          (242)             (17)               (17)               (107)             (92)               (3,447)          (198)             (417)             (117)             (200)             



SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
Projected Statement of Revenues and Expenses

For The Year Ending December 31, 2021

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Projected Projected Over/(Under)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2021 Budget Budget

Revenues
Operating Assessment 22,500$       22,500$       22,500$       22,500$       22,500$       22,500$       22,500$       22,500$       22,500$       22,500$       22,500$       22,500$       270,000$     270,000$   -$               
Special Assessments -               15,000         -               -               -               -               -               15,000         15,000           
     Net Operating Assessment 22,500         37,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         22,500         285,000       270,000     15,000           

Interest Income - Operating 17                9                  8                  21                5                  4                  16                12                10                11                10                -               124               124                
Interest Income - Reserve 12                16                15                17                14                12                13                13                13                14                13                -               153               153                
Late Fees 96                52                124              59                113              183              139              82                (372)             -               26                -               502               502                
Other Income -               -               -               711,521       35                -               378,534       -               -               1,090,090    1,090,090     
     Total Revenues 22,625         37,576         22,647         734,119       22,667         22,699         401,202       22,607         22,151         22,524         22,549         22,500         1,375,868    270,000     1,105,868     

Expenses
Facilities

Building/Equipment Maintenance 462              1,794           214              -               7,946           1,868           6,738           372              1,000           20,394         12,000       8,394             
Janitorial Contract 1,300           1,300           1,300           1,300           1,300           1,300           1,300           1,300           1,300           1,300           1,300           1,300           15,600         15,600       -                 
Fire Systems Maintenance -               -               -               169              777              -               946               181            765                
Elevator Repair & Maint. 787              -               675              -               3,518           -               2,915           -               -               590              -               500              8,985           6,000         2,985             
Pest Control 300              150              150              450              150              275              150              150              150              150              150              150              2,375           1,800         575                
Supplies 91                -               -               381              155              -               -               -               19                45                100              791               1,200         (409)               
Fall Work Day -               -               -               -               -               -               -               -               -               -                3,430         (3,430)            
Landscaping Contract (260)             520              260              -               520              520              260              260              260              260              260              260              3,120           3,120         -                 
Landscaping Supplies 1,073           1,554           -               -               63                779              -               -               45                -               104              333              3,951           4,000         (49)                 
Pool Maintenance Contract 800              800              800              800              800              800              800              800              800              800              800              800              9,600           9,600         -                 
Pool Supplies 49                32                385              111              26                1,014           188              615              141              264              208              3,033           2,500         533                
Electricity 411              360              364              391              364              426              426              452              395              365              375              396              4,725           4,750         (25)                 
Water & Sewer -               546              651              957              1,546           1,407           2,149           2,253           2,165           1,475           1,144           1,375           15,667         16,500       (833)               
Trash -               704              371              376              1,521           360              756              730              1,309           732              438              375              7,671           4,500         3,171             
Cable TV Service / Internet -               5,515           2,758           2,758           2,758           2,758           2,758           2,758           2,758           2,758           2,758           2,758           33,091         33,091       -                 
Phone -               264              132              132              132              132              132              132              132              132              132              132              1,584           1,584         -                 

General & Administrative
Insurance 9,349           9,412           10,433         10,096         10,433         10,096         10,433         10,433         10,096         10,433         10,096         8,300           119,607       91,300       28,307           
Accounting -               1,225           2,395           -               2,115           875              875              875              875              875              875              905              11,890         13,350       (1,460)            
Annual Meeting -               -               -               -               -                400            (400)               
Bank Service Charges 29                29                29                29                29                38                38                36                39                29                29                50                403               1,500         (1,097)            
Hurricane Sally Repairs 711,521       -               -               287,135       409              7,506           8,992           74,528         1,090,090    -             1,090,090     
Interest Expense 898              380              333              286              239              192              144              97                48                50                2,668           2,400         268                
Legal and Professional -               -               -               -               -               -               -               -                1,500         (1,500)            
Licenses & Permits 175              -               -               -               75                -               180              150              -               -               580               490            90                  
Office Supplies (0)                 38                30                -               62                36                28                28                44                44                185              50                545               600            (55)                 
Management Contract 1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           1,000           12,000         12,000       -                 
Secretarial Support 275              550              550              550              550              550              3,025           -             3,025             
     Total Cash Operating Expenses 14,929         23,592         22,277         731,417       28,549         21,557         312,682       30,262         25,272         36,769         29,916         95,120         1,372,341    243,396     1,128,945     
Non-cash Depreciation Expense -               -               -               -               -               -               -               183              183               -             183                
     Total Operating Expenses 14,929         23,592         22,277         731,417       28,549         21,557         312,682       30,262         25,272         36,769         29,916         95,303         1,372,524    243,396     1,129,128     

Revenues Over/(Under) Expenses 7,696$         13,984$       371$            2,702$         (5,881)$       1,143$         88,520$       (7,655)$       (3,121)$       (14,244)$     (7,367)$       (72,803)$     3,344$         26,421$     (23,260)$       



SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
Projected Statement of Revenues and Expenses

For The Year Ending December 31, 2021

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Projected Projected Over/(Under)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2021 Budget Budget

Reserve Account Allocation (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (2,250)          (27,000)        (27,000)      -                 
Net Operating Rev Over/Under Exp 5,446$         11,734$       (1,879)$       452$            (8,131)$       (1,107)$       86,270$       (9,905)          (5,371)          (16,494)       (9,617)          (75,053)       (23,656)$      (579)           (23,260)$       

WITHOUT SALLY
Total Revenues 22,625         37,576         22,647         734,119       22,667         22,699         401,202       22,607         22,151         22,524         22,549         22,500         1,375,868    270,000     1,105,868     

Less Sally -               -               -               711,521       35                -               378,534       -               -               -               -               -               1,090,090    -             1,090,090     
22,625         37,576         22,647         22,598         22,632         22,699         22,668         22,607         22,151         22,524         22,549         22,500         285,778       270,000     15,778           

Total Expenses 14,929         23,592         22,277         731,417       28,549         21,557         312,682       30,262         25,272         36,769         29,916         95,303         1,372,524    243,396     1,129,128     
Less Sally 711,521       287,135       409              7,506           8,992           74,528         1,090,090    -             1,090,090     

14,929         23,592         22,277         19,896         28,549         21,557         25,547         30,262         24,864         29,263         20,924         20,775         282,434       243,396     39,038           

Revenues Over(Under) Expenses 7,696           13,984         371              2,702           (5,916)          1,143           (2,880)          (7,655)          (2,712)          (6,738)          1,625           1,725           3,344           26,604       (23,260)          
Less Reserve Transfer 2,250           2,250           2,250           2,250           2,250           2,250           2,250           2,250           2,250           2,250           2,250           2,250           27,000         27,000       -                 

5,446           11,734         (1,879)          452              (8,166)          (1,107)          (5,130)          (9,905)          (4,962)          (8,988)          (625)             (525)             (23,656)        (396)           (23,260)          



SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
FUND BALANCES

November 30, 2021

General Operating Account
   Balance 11/30/2021 42,289$                         
   Accounts Payable (3,360)                            
      Net balance 38,929$                         

Reserve Account
   Balance 11/30/2021 164,759$                       
     Due from Sally Account 36,395                           (a)
      Net balance 201,154$                       

Sally Account
   Balance 11/30/2021 111,086$                       
     Due to Reserve Account (36,395)                          (a)
      Net balance 74,691$                         

(a)  This amount was some collections from the Sally assessment that were used to set up the account
for the Sally revenue and expenses.  It is anticipated it will transferred to the reserve account when Sally is
completed and closed out.



SEA BREEZE CONDOMINIUM ASSOCIATION, INC.
Notes to Treasurer's Report

November 30, 2021

       1.  Accounts Receivable -
    No Past Due Balances as of November 30, 2021

       2.  Projected Statement of Revenue and Expenses
The statement represents the Actual data from the CSB Statements through November 30 and the 
budget for December with the following exceptions:

    - An Accrual for one month of ST was necessary to bring financials up to date.

    - Assumed that the $100,000 retained for Sally completion is adequate and will be expended by the
      end of the year.

The major contributors to the projected amount of the expenses over budget of $23,260 are the following:

    - Insurance cost was net $13,307 over the budget

    - Elevator expenses $2,985

    - Building maintenance of $8,394

    - Secretarial Support $3,025
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